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Summary

IRAN, IRAQ, ISRAEL, JORDAN, SYRIA

Regional: Monitor ongoing developments and maintain flexible itineraries amid airspace closures on
13th June. Monitor ongoing regional developments amid airspace closures in Israel, Jordan, Syria,
Iraq, and Iran on 13th June. Following overnight aerial attacks between Israel and Iran, several
countries closed their airspace as a security measure against potential further attacks. Ben Gurion
Airport (TLV) announced that operations were suspended until further notice, though unverified reports
suggest it could be for the coming 3-4 days. Iraq, Syria, and Jordan announced temporary airspace
closures, though further attacks will almost certainly prolong closures. Maintain flexible itineraries in
the coming days.
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Description Information
Credibility

Source Reliability

No missile or drone strikes have been reported in Iran
or Israel on 27th June, three days after both countries
agreed to a US-backed ceasefire. Both Israel and Iran
have abided by the ceasefire since the last breach on 24th
June.

Confirmed true Usually reliable

Israeli Defence Minister Israel Katz announced on 26th
June that Israeli airstrikes would have killed the
Iranian Supreme Leader Ayatollah Khamenei if the
situation presented itself. Katz furthered this by stating
that Khamenei went deep underground and broke off
contact with the commanders. Khamenei was confirmed
alive after his video message broadcasted on 26th June.

Probably true Fairly reliable

Israel’s airspace has reopened, with flights by Israeli
airlines continuing. As well as domestic carriers such as
El Al Israel Airlines, Israel Airlines, and Arkia Airlines,
international flight carriers from Cyprus, Russia, and the
United Arab Emirates have also begun operating flights from
Ben Gurion International Airport (TLV).

Confirmed true Reliable

Eastern Iran opened its airspace for domestic,
international, and overflights on 26th June. Flights to
and from Tehran's Mehrabad International Airport (THR) and
Imam Khomeini International Airport (IKA) remain
suspended.

Probably true Reliable

Seven airlines have opened bookings for flights from
Tehran from 1st July. The airlines are AJet, Emirates,
Salam Air, Air Arabia, flydubai, Turkish Airlines and Oman
Air.

Probably true Fairly reliable

Open source flight information indicates that regional
countries have resumed flight operations to pre-
conflict levels.

Confirmed true Usually reliable

Iran has fully restored internet, mobile, and landline
services to pre-conflict levels according to the
Communications Minister Sattar Hashemi on 25th
June. Though difficult to verify, Iranian officials had accused
Israel of infiltrating digital networks.

Probably true Fairly reliable

Assessments



Description Confidence

Despite alleged earlier violations, the ceasefire continues to hold, which
is a marked improvement in external conflict risks between Iran and
Israel. Given that both Iran and Israel agreed to the ceasefire, and that Trump
appears to be discouraging Israel from further military action against Iran, we
assess that all parties in the conflict desire to maintain a relative peace in the
near term. Negative rhetoric between Iranian and Israeli leaders will almost
certainly persist for at least the short term.

High

The operational environments in both Iran and Israel are improving
since the ceasefire. While conditions in Iran remain subject to fluctuations,
Israel’s environment has stabilised. The operational risk ratings for both
countries remain unchanged from pre-conflict levels, at HIGH for Iran and
MINIMAL for Israel. Given Iran’s pre-existing issues, such as frequent power
outages and ageing infrastructure, Israeli airstrikes are likely to have had a
significant impact on the country's ability to restore its critical infrastructure.

High

The regional operational environment deteriorated on 23rd June after
Iran targeted al-Udeid Air Base, but it has since improved, as evidenced
by a complete resumption of airline activity and airport operations. Any
further violation of the ceasefire will almost certainly see regional countries
reassess domestic security measures.

High

The long-term stability of the ceasefire remains tenuous. While the Israeli
government may assess that it has met its near-term objectives, it does not
appear to have completely halted Iran’s nuclear programme. While diplomatic
measures may help bring about a more durable peace, Iran’s government may
determine that it needs to pursue nuclear weapons to ensure its survival. Israel
will not tolerate an Iranian nuclear weapons programme and may seek military
means again to halt Iran; a resumption of Israeli airstrikes is, however, not
anticipated in the short-term.

Moderate

External Conflict risks in Iran and Israel remain EXTREME. We cannot rule
out the possibility of a resumption of conflict in the coming week. While neither
side has demonstrated an intent to resume hostilities, an accident similar to
Iran’s reported launch of one missile in the morning hours (local time) on 24th
June may provoke retaliation. A resumption is unlikely in the near term, since
US President Trump’s strong statements strongly disincentivise further fighting.

High

Security risks in other regional countries have stabilised following the
announcement of the ceasefire. The attack on al-Udeid Air Base in Qatar did
not elevate risks beyond its vicinity. Iran probably conducted the attack in
coordination with Qatar and the United States, as evidenced by the Qatari
officials closing airspace well ahead of an Iranian attack. This stable trend is set
to continue.

High
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All Israeli Hits In Iranian Territory
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Driver Description Concern Rating Risk Trend

Rhetoric Signalling escalations in
military conflict.

Major Stable

Iranian Military Activity Iranian operations
targeting Israel.

Major Stable

Israeli Military Activity Israeli operations
targeting Iran.

Major Stable

US Rhetoric Anti-Iranian rhetoric. Some Stable

US Embassy Personnel
Further removal of US
Embassy personnel

from MENA.
Major Stable

US Base Security US military bases being
targeted or threatened.

Major Stable

US military movement US moving military
assets in the region.

Major Stable

Forecasting

Description

Iran and Israel honour the ceasefire and their operational environments improve; Iran’s improvement is
more gradual than Israel’s. External Conflict risks remain EXTREME but stabilise. Aggressive
rhetoric between Iranian and Israeli officials is likely to persist.
The regional operational environment normalises.
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Description

Regional: Monitor ongoing developments and maintain flexible itineraries amid airspace closures on
13th June. Monitor ongoing regional developments amid airspace closures in Israel, Jordan, Syria,
Iraq, and Iran on 13th June. Following overnight aerial attacks between Israel and Iran, several
countries closed their airspace as a security measure against potential further attacks. Ben Gurion
Airport (TLV) announced that operations were suspended until further notice, though unverified
reports suggest it could be for the coming 3-4 days. Iraq, Syria, and Jordan announced temporary
airspace closures, though further attacks will almost certainly prolong closures. Maintain flexible
itineraries in the coming days.
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